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s8a ffiGtfE* ffierltrrafi ffsTsE-EE"ffirTCe Co. Ltd.
r,jirieisdEted mtraffictr $heet

&s #ffi Jur:e 3S,ZS2il

A "FtrXrffi A$isE'['S

Acirninistrative fixed assets

H.CIJTdKHN'T ASSETS

Stock of printing and stamp

Advance ,deposits and prepayments

Accrueci interest and rent

Cash & hank balance including IrDR

lnvestment in shares

Sunc{r v de}:tors

T'ataX cffirrerut assets

il. ilURX{.TJ NT [,{A I3{ T.ITI H S

Credit*;"s ;utd accruatrs

Outstancling ciairns

Tota} (lmrremt Lial:ilities

I]. t{ET WOTdKING CAPITAL(ts-C)

hlh,T Ass;ETS(A+D)

Share E{otrCing equity
SI'rare capita{

Share Premium

I{evenue reserve

Retainerl eamings
'E'o*at $iitare .Eiu>tders equity

ffiAi,rLNCEr {}F, FrUNI}
Reserve ior L{ nexpireel

Irremium deposit

Total"Faka

ANfl} AC{]$UFJ'F

;:lsk

j r,rne,30

2AZfr

140,792,609

294 ,995, BBg

58,600,610

353,596,4gg

915,530,719

'1,056,323 
,327

 ',)3,500,000

1A2,698,750

282,900,000

87,0C3,886

$s6, ?0?,63 6

I,Z4,V7 'i,3fi6

34,949,395

323,$06,473

955,3i 7,850

T,000,403,66,t

tr,000,403,661

T S.66

538,624

37 ,324 ,314

27,7A7,797

755,997,569

200, 494,111

1 B'1 ,07 4,802

i,269 .127 ,217

409,433

2 7, 868, 976

26,563,980

683,7"r g 
,7 ga

267 ,2115 C33

17 3 ,298,121
1 ,1 79 ,124,323

&* et

-1
f Hxec cretary
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Asia Pacific Geffieral lnsurance Co. Ltd,
Unaudfrted lncorne Statement

For the Half year ended Jurre 30,2020

Gross ['remium

Re-insurance premium eeded

Net Premium

commission on Re:insurance

Management exepenses &

CCIM M ISS iON

Deprecietiurt

Net claim

U nderwriting nesuit

interest !nconre

ProfiU(loss) on sale of Share's

Dividend ru.celved

Rental lncome

Net profit before Tax

Encome tax expenses
C u rrent yea r tax

Deffered tay.

Net profit after tax

Lrnofit ar:C ioss appropriatEon AJc

I\et profit after tax

Reserve for exceptionai loss

Earning per share{EPS)

68,963,849

'19 
,7:+0,136

1 .050,3,15

1,721,"137

690,592

36,9 65,7 20

22,130,785

75,221 ,250

1,002,E5l

7 b3,77 6

77 ,57 6,01 9

72,905,133

(35,554,868)

(2,006,297'1

(19,995,528)

33,0 34,7 59

10,688,327

7 6,256

53,972

84,702,697

75,614,261

(51 ,819,207)

(2,159,:,41)

(27 ,579,530)

18,844,789

72,793,035

882,266

Ig,3b5

381,888

@@@l*-13poo/roo]
I_--ou:,glil l_ sol,ofll

63,780,415 54,384,392 29,388,668

92,166,049 77,384,382 43,853,308 32,921 ,543

28,385,634 23,000,000 74,464,640 13,000,000

79,92L,543

63 ,7 80 ,4 15

20,904,00i)

29,399,669

10,000,000

-J.9,92'1,,543

9,000,000

42,880,415 38,384,382

-T:51- 1.28

1 9,388,668 1 0,9 21 ,543

0.69 0.47

W
Chief Financial Officer cretaryhalrrna n Direct
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Asia Pacific General lnsurance Co. Ltd.
Unaudited CashFlow Statement

For the hatf year ended June 30 ,2020

A.Cash Flsw f rom operating activities

Turnover against inslrrance business

lnvestment and other income

tsusiness cost,Claim and other Expenses

VAT paid to Govt

Tax paid

Net cash flow from operating activities

B.Cash f low from investing activities

Purchase of frxed assets

Adva n ce

lnvsetnrent in shares

Net cash f low f rom investing activities

C.Cash flow from financing activities

Net cash fiow from financing activities

Net cash f low for the half year (A+B+Q)

Closing cash,and bank balances

Opening cash and bank baEances

Net operation Cash flow per sharc (NOCFPS)

ffi
Chief Financial Officer

Iune
2020

72,208,789

1 .71

)une
2019

0,64

c reta ry

225 ,647,899

23 ,202,200

(151 ,572,738)

(11,527,315)

13,461 ,464
72,288,582

237 ,7 87 ,7 04

37 ,187 ,790

(227,012,803)

(1 0,693,991 )

1 0,1 1 0,000

27,158,700

a rrma n Executive Officer Compa
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Asia Pa-'l;ffHffil 
:ffi ;r,,,,:-fi :iya 

nv Ltd'

tlalf Year Ended .Iune 30 ,2020

Share

Capital

Share

Premium
Reserve

Fund

Reta ined

Earnings
Total

Balance as on January 1,ZAZA 423,500,000 102,698, /50 248,500,000 ',l3,500,000 44,723,47 1 832,922,221

Reserve for Exceptioriai Lcsses 20 900,000 20,900,000

Net Profit after Tax
42,980 ,415 42,990,415

Balance as on June 30,2020 423,500,000 102,698,750 269,400,000 13,500,000 87,603,996 896,702,636

Asia Pacific General Imsurance Company Ltd.
Statement of Changes"in trquify

Half Year Ended June 30r20lg

Chief Financial Officer cretary

Share

Capital
Share

Premium

Reserve for
Exceptional

Losses

Reserve

Fund

Reta in ed

Earnings
Total

Balance as on January 1,2019 423,500,000 102,698,750 21 7,500,000 '13,500,000 45,599,965 802,799,715

Reserve for Exceptional Losses 16,000,000 (42,350,000) (26,350,000)

\let Prcfrt after Tax
38,394,382 38,394,392

Balance as on June B0,A01g 423,500,000 1Oii,698,750 233,500,000 13,500,000 41 ,634,347 814,933,097

eruirti,6 officer Compa

etr{|{sffr{s s 6q1qffie eq.t|{fr(<'E|gTr{ (1Twt), b-aa, e+tFt <twtfrqF Gtlu, ffif-5q)\, {\eilcq.t r
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Selected explanatory notes to the 2,d euarter
Financial Statements

f,r the period ended June 30,2020 ( Un -audited)

Legnl form of the company: Asia Pacific General Insurance company Ltd. wasiticorporated as a Public l.imitecl Companl, in Banglaclesh in the year llthNo'ember. lggg under the cornpanies Act iot: 1p."sent 1994). The company,
r'vithin the stipulations laicl clown by'Insurance Act 2010 and directives as receivedfiom lnsurance Development & RegLrlatory Authority (IDRA) time to time, providesNon-life Insurance services. The company is listecl witrr onat<a Stock Exchange andChittagong Stock Exchange as a Publicly Traded company. rhe company carries itsinsurance activities through sixteen branthes throughotrt the country. 

' r

Basic of preparation: Thc' Firrancial statements have been preparecl under historical
cost conr;entiott and in accordance rvith the requirements of the schedule to the
Securrities and Exchange Rules 1987 and Insurance Act, 2010 and the International
Accounting Standards as aclopted by the Institute of chartered Accountants of
Bangladesh particularly with regarcl to disclosure of accounting policies and relevant
inlbilnation in financial statements as n'ell as accounting for property and
depreciation thet'cotl and the valuation of investments and other relevant matters.

Accounting policies and methocl of computations: Accounting policies and method ofcomputations followed in preparins 2''d Quirter Fina,cial Statements are consistent withthose trsed in the Annual Financial Staternents, prepared and published for the year endedDecember 3 l. 20 I9.
4, Gross & Nct premium earnecl: During the 2,,d euarter ended June 30, 2020 thecotrpany have earned cross ancl Net prerriunr income'fl<.225.64 million and Tk 14g.66rnillion as against 'fl( 246.81 rnillion and Tk 158.69 million respeoively for the

ear.

ter ended June 30. 2020 the underwriting result
.36.96 million lor the previous year becaLrse of
expenses.

Company for the year 2019 the Board of
7. Share capitar: 

sh dividend to the shareholders.

.trune 30 .2020

A uthril^i sc.cl Capital
I ,000,000^000 ordirtary shares o1' J'i( l0 each I .000,000,000

Jurre 30,2019

1

2

3.

IssuiccJ, sr.i hscr"iL;cd uncJ paicl u[) L]apiral 123"5 00.000

qffiFKt-ffi c c{Fffiu qq.tlerfrq<ibt'€Tfd (rxvn), b-ta, e+fFt'a1q1frqp 6lu, ffip-lq)\, <t<qtcq.t r
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.Iune 30, 2020 June 30,2019
Croup "A" Sponsor Shareholders 181,384,000 180,884.000

Crorrp ''l]" Public others Shareholders 242,116,000 242,616.000

423.500,000 423,500,000

8. SHARE HOI.DER EQIJTTY:
Details brake r"rp as lbllovi,:

June 30,2020 June 30,2019
Paid up capital of'ordinary Share 423.500.000 423,500,000
Slrare Prenriurn 102,698.750 102,698J50
Reserve lor exceptional losses 269,400,000 233,-s00,000
General reserve I 3,500,000 13,500,000
Retain earning 87.6_Q3.886 11.634.347 _

896,702,636 814.833,097

9. NE'r'ASSE'IS VALUE (NAV) pER SHARES:
Net assets value per share has becn calcr.rlated based on weighted average number of
42"350.000 no's. shares outstanding as at June 30,2020. This same period of
previous vear has been rested on 42"350.000 no's shares.
Details calculation are as lbllou,s:

June 30,2020 June 30,2019
N et assetsrecluitv 896.J02.636 814.933^tJg7
Weightecl average numbel ol' 42.350.000 42.350"000
Orciirlilr\' sharcs
Net Asscts Value (NAV) 2l .ll 19.24

l0.El'}S: h.arning per share (EPS) calculatecl in accorclance rvith " IAS 33 Earning per share"
EPS in respect of previous year has been calculated based on 4,23,50,000 no's shares.
I)etails calculation are as fbllovvs:

June30,2020 June 30,2019
Net Plolit a1ler'l'ax 63.780.415 54,384,382
Werighted average nurnber of 42,350.000 42,350,000
Ord inar5,' shales
lrPS 1.51 t.2g

llarrring per sharu. stood at'l'k l.5l as on.lune 30,2020 as apposed to I'k 1.28 of the
same pcriod of prertioLrs )'ear because of' decrease claim payment ancl management
expcnses.

I I, Net operating cash flows per share (NOCFPS)
Net operation cash tlows per f'lorvs per shale ( NOCFPS) has been calculated based
on u'eighted average numboil o1'42.3-50.000 shares

q{f{sKr{s a cqFlffiu qET.fl{fr(s.Elsnrit (c:[Efi), E-aa, eE fl{<wrfrq+ ctlu, u1E1-5q)\, {Rqtrq-.t r
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ttFrfus

outstiirri;iiri.1 tl r*, rerlortillg periocl . NOC[rpS
calcuil**ii bE:;ccl oil,,12350.000 sir*r"tss.

in respect of previons period has been

Detai l:i :":lrlc i: i :ri ion ax"c ns fbllou,:; :

.f une30 r 2{J20 .Iune 30, Z0lg
rlru ,.|Liffr-ter 72,?gp,jg2 27,D9..1 g0 

__

1) "350.000 1) ^350"000

7.7 1 0.61

Deferr ':ri tl'ix ls t'ccognized Lrsiii..-r birlance sheet Iiability rnethod. providing fbrlempc"'i:i'\' ilill'erencc betweeti il,c can'f ing amount of assets and liabilities fbrfinan'll::i ic1;C;:iing ptlrposes ancl uic anrounts usecl fbr taxation purposes. The amountof deiliicti ';r.x prorricled is basccl tli the expected manner of realisation or settlementof' the can'yi;:g amortnt of assets and liauitities, using the tax rates enacted orstibst*::iivoh, ;nactecl at the balar.rce sheet date.

1-he .,.:l:r;r.:irl\, rec()gni;:cs clcicl.l.i-:Lj ia\ assct to thc cxtent tlrat it is probable thattaxabi"; ';t't:jll: iili'ii;e lbteseeabi; ir-rture n'ill be available against rvhich the assetscan b: i;iiii:i;.:. DelcLrecltax asser. is rc-cluced to the extent that it is no longer probablethat ti;. r'iiriir.l tar bc.nefit u,ill bs i.calisecl.

Net opf,rating cash f,Iow cluring
Weightsct avcr"ege fiLrrrlber of
Ordinar"y sntar"ss

12, Bef* rrsd Tax:

I3. Ca[caur;,iir;., .rt'C*E-E.ettt T-ax :

Com[]l:il ]' iiii,,; ]lli]cle provisioii ii;r- ipcolne T'ax
respc'i 

'' 
i i'"*:l',, I ,-ll" tirc iJ-"1'ioci e fitiu'ii .j ii ilrr 3 0. 2A20

incol-l;t: ' j'it:,; r'r iu.

of Tk 13,600.000 ancl [0,000.000
on 2019 ,\,\e lltadg pr.or,ision as pcr

Particulars
June 30 ,2020

Emconre Effective tax rate Tax expenses

R e s e rv e fo r ii )ii.; i;: r.: t :,-: l-i :,, I i o s; r; 20,900,000

Profit on salfi :-,i ;:iiii:i-i::: 1,050,345
1 05,034

Dividend !ocii,;,:: 1 721 ,i37

50,000

Tax Charge
1 ,67 1 ,137 334 ,227

Business lfici.,; r,: BB,4g4 ,567 25,68 5,462
Total 93,s97,196 26,124,723

ellflTFffi{T s 6q6ffiu efltFfr<+Ef\erlT (rxval'), b-aa, efltler<Wf fr<n Grlu, uFFt-)\)\, <t<qlcrrt r
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14. Reconciliation of net profit befbre tax to net operating cash flow:

i\ e[ prufit l:r"fore tax
.,\tlcl : i)*f) r'*c i at iritl
inlu're st it-tcurllc:

Ilrcltlt *I1 snic of shai'e

Dividencl income
[tenteii lncoilte

[,ess . (incrsAseiidecreese in ourreltt assets (Sundr1,

detors. accrued interest, Advarlce deposit)

Adci: increase/(decrease) in current liability (premium
deposit, Outstanding claims etc. )
ik'ui ciisc ct'lit'iexpirccj ris
'l'er 

pliir'1 .

June 30,2024

92.1 66 ,A49
4.5 18.9ii

(i9,74U,136i
( 1.050.345)

(l ,721 ,137)
(,690.,5 82)

t9 ,906,U0b )

3 g, r19.692
( 1 6,95 2.,460)

(13.161 ,,1 61)

77r288,,582

IS.Statcrnent of (lash l-lorvs: Staieinerrt of' Clash Flovl's is prepared principally in
accordance u,ith ISA 7 "statement o['L'ash Flows" and the cash florry from the operating

activitics have been presenteci under direst method as prescribed by the securities and

Ilxchange rules 1987.

Net operating cash f'low has been increase fbr Tl(. l,7l during the period ended June,2020
as opposed to 'fk. 0.64 o1' the sarne period of previous year due to sufl'icient cash flow
generation trom dew of claim payment & management expenses.

16.Cash and cash Equivalent: According to tAS 7 "Cash Flow Statements" cash comprises

cash in harid, demand deposits, cash equipments on shofi term, higl-rly liquid investments

that are readity convertible to know amounts of cash and those which are sr.rb.lect to an

insigniiicalt risk o1'changes in vaiue.Cash and caslt equivalents are not restricted irr use and

accordingiy oash in hand and bank balances have been considered as cash and cash

crluivaients.

17. Approval of 2"'l Quarter lrinancial Statements: The interim flnancial statement lor
rlre 2"'' Quarrel ended Jr,rire 3tJ. 2020 iras bcerr approvecl by the Boarci o1'Director in their

103'" lJorircl Nleeting helcl on 3A 07 2019.

eFflTTltr{S s 6ql-{ffis eqt{fr(+blE{lT (rxwt), E-rs, ea*tlT<twtRcs. 6dte, ffi1-5q)\, <t(qtcq-'[ t

HEADOFFICE: HOMESTEADGULSHAN LINKTOWER, (6TH FL00R)TA-ggGULSHAN-BADDALINKROAD, DHAKA-1212, BANGLADESH

PHoNE:+88-09666-771771, HOTLINE:+88-09666910406, FAX:+88-028834170, E-mail :apgic@bdcom.com, Website:www.apgicl.com



qFHt aTfifro efllm{ hrffi ml, |.|'ft frfrfo

l S"Credit
,t lrrii a i-'a r-fcorr i(allng LIo. as Llnoeretlecuve lrom JLllv I t. zu ty to June lu. /ulu"
Part ic u lars Ratings
Lon s 'l'ernr AA
Short Ternr ST- I
0utlr:olr Stab le

I{ating "AA" Denotes - Very Strorrg Clapacity of Claims paying ability. Protection factors
are sood and there'is an exception of variability in risk over time due to economic and ior
unden,i'riti n g concl it ions.

I9. RELATED PARTY DISCLOSURE
Asia Pacillc General Insurance Clo. Ltd. in normal coLrrse of br.rsiness carried out a number
o1'transactions r.r,ith other entitics that fall rvithin the definition of related party contairied in
lrrternatiolral Accounting Standarcl (lAS)-24 Related Part1,' Disclosures. All transactions
involving relatecl parties arising in norrnaI course ol business are conducted on an am1's
lengh basis at cot-nmercial rates on the sarxe terms and conditions as applicable to the third
palties. Details ol transactiorrs with related parties and balances with them as at June 30.
2020 r.r,ere as fbllows:

** There are nc otner reiated party transaction other than disclosed above

Rating
d it Ratir

Report:
Ltd

'fhe Corrrprlnv
."urclc'r ellective

rated by'

frorn Jr"rl

a rep urted

l l. 20t9
cred it

to JLlnc

rating agenc,v named
1 0. 2020:

Name of the related party Relationsh ip Nature of
tra nsaction

Premium
Earned in

J une
30,2020

Premium
outstanding
up to June

2020

Claim
Paid/Settled in

2024

lnternatronal Office [quiprnent C ha irm an lnsurar-1ce 1 43,043
Lotus Engirreering Ltd
Samwon LK L:iectronics Ltd

lns urance 357 ,217

Norban CorllfitLlntcation L,td

Norban Conrterx ttci
D irector Insui'ance 550,725

Fiber @ l-1orne l-.tci D rector Insurance 46,7 4,670
BD Associats & Co
Control Unicn E3[J L rci

Director lnsurance 1 2, gB5

Anmona Fasliions Ltd
Sarlrat lnternaiional Ltd

Director lnsurance 463,048

[- ive-R-Fooiwear L-td

Jennys Shoes Ltd

_ {efly q Ute114r_q 1 qr l Ltcr

Director insurance 529

Paragon Poultry L-td

Paragon Plast Friber Ltd
Paragon F eed l-tcj

Director lnsurance 12,049, 188

Orient Export lrnporl Ltd
Gazi Cernent Ltd

Drrector lnsu rance

Full charm [:ashions Ltd

9ltgppll S_nipplltg Lqq.s llo
Director lnsurrance 278,427

Limo Eiectrcriics l-tc Llirector" lnsurance

el"IflTsfftT a Rlqffis e+ll+R<iEtvx|* (rrvrl), D-;a, e+llT<wrfr<e 6tu, ffip-5q)\, ftarf6qrt I
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2O.OO KEY MANAGHMENT BENEFITS

Pa rtic u la ns Jun e ,2020

Basic 4 , ,229,298

House Rent 2,112, B9B

Entertainment 5 1 3,686

Dearness Atlowance 51 3,686

Convevance 24,7 50

Medical 5'1 3,686

House Mainienance 5 1 3,686

Bon us

Board Meeting [:ee

Total 84,21 ,690

N;mber of Peisons 11

Nurnber of Meeting
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HEAD OFFTCE: HOMESTEAD GULSHAN L|NK TOWER, (6TH FLOOR) TA- 99 GULSHAN- BADDA LINK RoAD, DHAKA-1212, BANGLADESH

pHoNE:+88-09666-771771,HOTLINE:+88-09666910406, FAX: +88-028834170, E-mail :apgic@bdcom.com, website:www.apgicl.com


